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AgroFresh Solu ons is an innovator in advanced proprietary technologies that enhance the freshness, quality and value of 
fresh produce.  The company’s products are based on 1-MCP technology, a chemical that blocks the ethylene receptors in plant 
cells and temporarily delays the ripening process. The primary applica on of the 1-MCP technology has been in preserving 
apples during the storage and transporta on process. AgroFresh maintains an 80% market share in preserving apples through 
1-MCP technology, which makes up 60% of the company’s revenue. AgroFresh con nues to diversify its revenue away from 
apples through applica ons for addi onal fruits and vegetables, including pears, plums, avocados, bananas and broccoli. The 
company has also developed technology that helps farmers be er manage harvest decisions and plant-based edible coa ngs 
that allow produce to stay fresher longer at retail.

Currently 45% of all produce grown goes to waste, and food waste makes up about 8% of all greenhouse gas emissions. In 2015, 
the United Na ons General Assembly adopted the 2030 Agenda for Sustainable Development, which calls for a 50% reduc on 
in food waste at the retail level and reduc on of food losses throughout the supply chain. AgroFresh’s products are all natural, 
create value for its customers and benefit the environment. Packers that use the AgroFresh 1-MCP product for apples 
experience a 6-percentage point higher ROI; that value extends to retailers, who see 12% higher sales volume and 25% less 
spoilage. The increased supply of fresh apples allows domes c growers to meet most of the demand for apples, reducing the 
need for carbon-intensive imports. Since the company was founded in 2002, AgroFresh’s technology has allowed over 8 billion 
pounds of apples to be sold rather than processed and an addi onal 500 thousand pounds to be sold at retail rather than sent 
to a landfill. The company es mates that its products reduce over 800 thousand tons of CO2 emissions annually, the equivalent 
of the emissions of 170,000 cars. AgroFresh’s efforts to reduce CO2 emissions also extend to its internal opera ons. For 
example, the company’s European headquarters in Valencia, Spain reduced its emissions by 78,000 pounds through an 
agricultural packaging recycling ini a ve.

Agrochemical products are highly regulated by governmental agencies and, while there is consensus on the data needed to 
determine the safety of agrochemical products, each country has its own legisla ve process and specific requirements to 
determine if a product can earn registra on for commercial use. AgroFresh has completed more than 400 interna onal health 
and environmental tests to show its products are safe for consumers, workers and the environment. The company has been 
granted over 500 patents in over 30 countries, and its products have been approved for use in over 50 countries.  AgroFresh 
invests extensively in research and development to ensure the development of new innova ve products while maintaining 
regulatory compliance.

AgroFresh’s commitment to sustainability and its asset-light business model have enabled the company to maintain EBITDA 
margins above 30% and generate strong free cash flow. The company’s focus on sustainable solu ons has also been 
independently recognized; AgroFresh recently received the Overall Food Quality Solu on of the Year Award at the inaugural 
AgTech Breakthrough Awards. The company was commended for its unparalleled por olio of solu ons designed to help 
maintain freshness, reduce food waste, and maximize sustainable resources throughout the supply chain.  
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Past performance is not indica ve of future performance. This Company was not selected for 
performance-based reasons, and was instead selected to emphasize the types of issuers that Zeo Capital 
Advisors, LLC (“Zeo”) seeks to invest in based on its sustainability mandate. 
 
The methodology for ini ally preparing a Sustainability Profile for an issuer requires the issue to be among 
Zeo’s largest holdings as of quarter-end. As of June 30, 2021, Zeo’s clients owned securi es issued by this 
Company. Sustainability Profiles are shared to provide informa on about the sustainability selec on 
process and may be used even a er an issue is no longer one of the largest holdings in a strategy.
 
Different types of investments involve varying degrees of risk, and there can be no assurance that the 
future performance of any specific investment, investment strategy, or product (including the investments 
and/or investment strategies recommended or undertaken by Zeo), or any non-investment related 
content, made reference to directly or indirectly in this commentary will be profitable, equal any 
corresponding indicated historical performance level(s), be suitable for your por olio or individual 
situa on, or prove successful. Due to various factors, including changing market condi ons and/or 
applicable laws, the content may no longer be reflec ve of current opinions or posi ons. Moreover, you 
should not assume that any discussion or informa on contained in this commentary serves as the receipt 
of, or as a subs tute for, personalized investment advice from Zeo. 
 
A copy of the Zeo’s current Form ADV Part 2A and Form CRS are available upon request or at 
www.zeo.com/disclosures.

The material provided herein has been provided by Zeo Capital Advisors, LLC and is for informa onal 
purposes only. Zeo Capital Advisors, LLC serves as investment adviser to one or more mutual funds 
distributed through Northern Lights Distributors, LLC member FINRA/SIPC. Northern Lights Distributors, 
LLC and Zeo Capital Advisors, LLC are not affiliated en es.
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